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Academic Appointments

2008 - present  Assistant Professor of Finance, Smeal School of Business, The Pennsylvania
State University

Education:

2003 - 2008 PhD, Economics, Brown University, Providence, RI with advisor Ivo Welch
Spring 2007 Exchange Scholar, Harvard University, Cambridge, MA,

1999 - 2001 MA, Economics, Central European University, Budapest, Hungary

1995 - 1999 BA, Business Administration, Sofia University, Sofia, Bulgaria

Publications

"The Effect of SOX Section 404: Costs, Earnings Quality and Stock Prices,” Journal of
Finance, 2010, 65 (3), 1163-1196.

"A Model of Operational Slack: The Short-Run, Medium-Run, and Long-Run Consequences of
Limited Attention,” (with lvo Welch), forthcoming, Journal of Law, Economics, and Organization.

Working Papers (available at SSRN)

“Shareholder VVoting and Corporate Governance Around the World .” (with Karl Lins, Darius
Miller and Lukas Roth).
= 10" Annual Darden International Finance Conference 2011, UNC Global Issues in
Accounting Conference 2011, Fifth McGill Conference on Global Asset Management
2011, EFA 2011, AFA 2012, NFA 2011

"Uninvited U.S. Investors? Economic Consequences of Involuntary Cross-listings." (with
Darius Miller and Lukas Roth).
= Best Paper Award , IIROC-DeGroote Annual Conference on Market Structure and
Market Integrity 2010, EFA 2010, ALEA 2010, FMA 2010, NFA 2010

"How Quickly Do Firms Readjust Capital Structure?" (with lvo Welch).
= NBER Nov 2009, WFA 2011



Teaching Experience

Corporate Finance, Penn State University Fall 2009 — present.

Financial Markets and Institutions, Penn State University: Fall 2008.

Corporate Finance, Brown University (teaching assistant): Fall 2006, Spring 2005, Fall 2005.
Financial Institutions, Brown University (teaching assistant): Spring 2007, Spring 2006.

Investments, Brown University (teaching assistant): Fall 2004.

Invited Presentations

2011 College of William and Mary, 10™ Annual Darden International Finance Conference

2010 Temple University, FMA (New York)
2009 AFA (Atlanta)

2008 Brown University, Columbia, Georgetown, London Business School, Pennsylvania
State University, Securities and Exchange Commission, University of Florida, University of
North Carolina, University of Oregon, Yale.

Refereeing Activity

Review of Financial Studies, Journal of Accounting and Economics, Quarterly Journal of
Economics, Review of Finance, Journal of Corporate Finance, and European Journal of
Finance.

Grants and Awards

2010 1IROC-DeGroote Annual Conference on Market Structure and Market Integrity, Best
Paper Award.

2011, 2009 Smeal Small Research Grant.

Selected Quotes and References in Newspapers, Magazines, and Internet Media

The Harvard Law School Forum on Corporate Governance and Financial Regulation, January
24, 2011, “Shareholder Voting and Corporate Governance Around the World

The Dallas Morning News, November 23, 2009, “SEC's Expansion of Sarbanes-Oxley Act
Could Mean Big Costs for Smaller Companies*

The Harvard Law School Forum on Corporate Governance and Financial Regulation, October
30, 2009, “The Effect of SOX Section 404“

Other Information:

Bulgarian Citizen, U.S. green card holder, married.



